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AGREEMENT OF FRIENDSHIP AND COOPERATION
BETWEEN
THE STATE OF MARYLAND, UNITED STATES OF AMERICA
AND
JEJUSPECIAL SELF-GOVERNING PROVINCE,
REPUBLIC OF KOREA

Recognizing their common interest in strategic relationships in the areas of international commerce, economic
development, carbon neutrality, agriculture, the arts, culture, tourism, and education, and the importance of
solving issues in ways that are effective, lasting, and compatible with growth in these areas;

Considering the strategic role of international relationships in addressing current challenges and economic devel-
opment needs;

Wishing to promote mutually beneficial cooperation; and

Intending to provide a general framework for cooperation and to express their cooperative intent;

The State of Maryland of the United States of America and the Jeju Special Self-Governing Province of the
Republic of Korea (the “Parties”) hereby accept this AGREEMENT OF FRIENDSHIP AND COOPERA-
TION (“Agreement”) as follows: ‘

Article 1 - Objectives

The objectives of this Agreement are to:

A,

Promote mutually beneficial cooperation between the Parties in the areas of international commerce, economic
development, carbon neutrality, agriculture, the arts, culture, tourism, and education (the “areas of cooperation”);
and

Make efforts to elevate the Parties’ relationship to the equivalent of sister states.

Article 2 - Priorities of Cooperation

The following have been identified as high priorities for the Parties under the framework of this Agreement:

A.

Promotion of information sharing, best practices, and policy initiatives, such as regulatory changes, incentive
mechanisms, and planning, that support development of business opportunities;

Establishment of partnerships, development of networks, and identification of organizations
with expertise in the areas of cooperation; and

Facilitation of technical knowledge related to the areas of cooperation.

Article 3 - Cooperative Mechanisms

Cooperative mechanisms to accomplish the goals established by this Agreement may include, but are not limited to:

A
B.

Exchange of information and documentation;

Intergovernmental and international visits and delegations involving policymakers, academic institutions,
and businesses; and

Joint organization and participation in seminars, workshops, and meetings to share information and practices,
raise awareness of business opportunities that further the Parties’ priorities, and educate key stakeholders.

Article 4 - Coordinators

Each Party may designate a senior official as Coordinator to supervise and coordinate the planning, performance, and
evaluation of the cooperation activities to be carried out by the Parties pursuant to this Agreement.
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Article 5 - Encouragement of Participation

Both Parties should work to encourage non-governmental organizations, research institutions, businesses, and govern-
ment institutions at all levels to participate in cooperative activities to support the objectives of this Agreement.

Article 6 - Costs

A.  Activities engaged in pursuant to this Agreement are subject to the availability of appropriate funds in conformity
with the budgetary provisions and the relevant laws of each Party.

B.  Any costs resulting from cooperation under this Agreement shall be borne by the Party that incurs them,
unless otherwise mutually agreed.

Article 7 - No Implied Liability

A.  Cooperative efforts and activities engaged in pursuant to this Agreement are considered facilitated exchanges of
information only and not advice or consultancy.

B. Each Party shall bear the full risk of any damage or loss, however caused and of whatever nature, for all actions
1 taken by that Party, regardless of how those actions may have been influenced by the other Party.

1 Article 8 - Amendment Procedure
This Agreement may be amended at any time by the mutual written consent of the Parties.
Article 9 - Dispute Resolution

Any dispute about the interpretation or implementation of this Agreement shall be resolved through consultation of the
Parties. In any dispute about interpretation, the English version shall prevail.

Article 10 - Term

A. This Agreement shall enter into force upon execution by both Parties, subject to each Party’s respective internal
legal procedures and approval processes.

B. This Agreement shall be valid for a period of three years from the date of final execution.
Either Party may terminate this Agreement by means of a written notice to the other Party.

D. Termination shall take effect 30 days following the date of notification and shall not affect activities already
being implemented.

: IN WITNESS WHEREOF, the contents of this Agreement, written in English and Korean, have been
\ accepted and approved by the GOVERNOR OF THE STATE OF MARYLAND, UNITED STATES OF
AMERICA, and the GOVERNOR OF JEJU SPECIAL SELF-GOVERNING PROVINCE, REPUBLIC

OF KOREA.
FOR THE STATE OF MARYLAND FOR JEJU SPECIAL SELF-GOVERNING PROVINCE
Date: Date:
#
-~ /3/
( VAR A = |
i: Larry HogagfGovernor Young-hun Oh, Governor ‘
| State of Maryland Jeju Special Self-Governing Province ‘
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