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- Undesstanding (“MoU’

' Memorandum of Understanding Concerning Cooperation,
Coordination, Consultation and Exchange of Information Related to
Persons or Entities Engaged in the Business of Insurance

Overview

Tn light of the growing globalization of insurance markets, the Maryland Insurence
Administration (“MIA”) and the Bundesanstalt i Finanzdienstleistungsaufsicht
(“BaFin”) (collectively, the “Authorities”) bereby enter into this Memorandum of

") to provide a foxinal basis for cooperation and coordination,
including for the exchange, handling, protection and return of information in their
possession and, where appropriate, investigative assistance with Tespect to cornpanies and
persons engaged in the business of insurance, The MIA znd the BaFin express, through
this Mo, their willingness o cooperate with each other in the interest of fulfilling their

* respective regulatory mandatés and functions.

The MIA. regulates all insurance business transacted in the State of Maryland and is the’
primary regulator for insurence entities domiciled therein, In its capacity as regulator, the
MIA administers, interprets and enforoes the provisions of Maryland’s insurance laws

. and regolations, and is vested and charged with all rights, powers and duties as expressed

or reasonably implied by the Matyland Insurance Article, Amotated Code of Maryland.

The Ba¥in regulates insurance business transacted in Germany., Under the Germen.
Tnsurance Supervision Act, BaFin aduinisters the supervision of in

surance undertakings
operating in Germany which are of material economic significance, as well as pension

fonds and domestic companies engaging in reinsurance business. The scope of
supervision includes all aspects of prudent supervision and good business conduet,
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Definitions

1. For puposes of his MoU, unless the context states otherwise:

(2)

()

(©

(@)

©

Edmilﬁstering" an applicable law, regulation or requirement includes enforcing
S same, ! fow

“Applicable laws, regulafions and requitements” means any law, regulation or
requitement epplicable in the State of Meryland and/or in Germany, and where
the context petmits, includés: e

@ . Relevant Bu:opeaﬁ legislation that hes 1ot yeot been transposed info the
Germany’s domestic law;
' - '
@) Anyrle, direction, requirement, guidence or policy made or given by, or
to be taken into account by an Authority. ’ ’

“Authority™ ot o Authorities” means the MIA andfor the BaFin.

“Cpnﬁdentis.l Tnformation” mq,ans':

()  Any. doouments or records deemed confidentisl by Maryland law,
- regulation or privilege, including, but not limited to, draft gxamination
reports; examination work papets; analyses of financial condition; xepoxts

of frandulent activity; xecords regarding holding company transactions;

and trade secrets or records maintained for the regulation of commercial
-enterprise, which if disclosed would cause substantial njury to the
competitive position of the subjeot enterprise, Confidential information

Ao includes tecords the disclosure of which would constitate

snwaranted invasion of personal privacy, would impait present or

$mininent contract awards or collective bargaining negotiations, or would

endangér the 1fé or safety of any persom; records compiled for law
enforcement  purposes; certaln  inter-agency or  infra-agency
corsespondence; computer 8ccess codes: and exemination questions or
ansviers requested prior to the final administration of such guestions.

() Any informetion deemed confidential by Section 84 of the German

Insurance Supervision Act. This includes all information from BaFin’s

examination and analysis process (6.8, examination reports, examination

work papers, analyses of financial conditiori, reporis on fraudulent |
activity, etc.).

“Rmergency Sitiation” means any situaiion or event that could materially affect

or jmpair the financial or operational condition of a Regulated Bautity or Person ox

{0DD305T4.DOC T}



G}  “On-Site Inspection”

(® " “Person” means a natural person, legal entity,

5

‘substantially affect the public interest of the jurisdiction of either Authority and
that, accordingtly, must be handled in an expedited manner, |

()  “BeFin” means the Bundesenstalt flir Finanzdienstleistungsaufsicht.

(g) “Hosting Authority” means the Authority in whose jurisdiction the On-Site
Inspection will be performed. '

(h)  “Inspecting Authority” means the Authority performing the On-Site Inspection.

@  “MIA” means the Marylend Insurance Administration,

; means any routine or regulatory inspestion or examination
of the books, records or premises of a Regulated or Related Entity or Person, but

does not inclide visits to Regulated Bntities solely for the purpose of meeting
with the senior management of that entity.

partnership or 1minoori:orate,d
association, . )

@  “Regulated Bntity” or “Ra-gu]aited Person” MEANS B COMPany Or Person engaged in:
insuranog activities subject to the supervision of the MIA. and/or the BaFin,

(o) “Relatgé. ‘Bntity or Related Person” means legal entities or sub-groups of &
Regulated Entity or Person, including affiliates, branches -or subsidiaries,
regulated by one or both Authorities.

m)  ‘“Requesting Authority". means the Authority seeking assistance/informaﬁdn. .

(o) - “Responding Authority” smeans the Aut‘mrity responding. to a request for
) assistance/information, : ' i

* Purpose and Objective of MoU

9. The purpose of this MoU is to establish & forma) basis: for consultation, cooperation

and coordination between the BaFin and the MIA, and to provide for the exchange of

information relevant to each Authority’s supervisory, regulatory and examination
responsibilities, T

Requests for Assistance

3, Requests for assistance include, among other things: (&) requesis to confirm or verify
information; (b) requests to obtain information about & speoified person or entity; (¢)
requests for discussion of issues of mmtual inferest between the Authorities; (d) requests
to participate in questioning or taking testimony of persons desiguated by the Requesting
Authority; and (e) requests to conduct inspections or examinations of Regulated/Related

L 4
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Bntities or Persons, Requests for assistance that include requests for Confidential

Information shall follow the procedure set forth in this MoU, If arequest for assistance is
made under this agreement, each Authority shall use teasonsble efforis to assist the other,
subject to its laws and overall policy. '

!

4, This MoU sets forth a statement of intent and accordingly does not create any legally
binding obligations, confer any rights, modify, or supersede any domestic laws or
regulatory requirements in force in, or applying fo, the State of Maryland or Germany.
This MoU does not confer upon any person the right or ability, directly or indirectly, to

obtain, suppress or exclude any information or to.challenge the exe

; cution of a request for
assistancs under this MoU. This'MoU is not intended to affect any ardngements under

any,other MoUs in existence to which either of the Authorities is a party.

-5 The Aufhorities acknowledge that they may anly

provide information under this MoU
if permitted or not prevented under applicable laws,

regulations and requirements.

6. Subject to Paragraphs 8 and 9 below, the Authorifies sball consider and promptly
yespond to all requests for assistance regarding: (a) the safety, soundness, or financial
conditien of 2 Regulaied Entity or Person, or (b) the insurance activities of & Regulated

REntity ox Person. Where Confidentiel Information is involved, the decision to share this
" information is at the sole disoretion of the Responding Awuthority; however, the

Responding Authority shall use reasoneble efforts to obtain and share such information,
Procedures for Making/Responding to Requests for Assistance

7. To the extent possible, all requests for-dssistance shall be in writing and, if made
orally, the provisions of Paragraph 13 below st be followed, Requests for assistance
must be directed to the appropriate appointed contect pexson(s) identified in Exhibit A
attached hereto, and should include the following: ' : : '
() A description of ihe information, confirmation. or verification sought by the
Requesting Aunthority; . v

(b) A general dascriptlon of the matter that is the subject of the IBl.‘,lueSt and the
- putpose for which the information is sought; . :

(¢) The desired time period for relily, end where approptiate, e explanation of the
| urgency thereof;

(d) A deseription of other persons ot entities, if any; to whom further disclosure of

information provided to the Requesting ‘Authority would be necessary, and the
purpose such disclosure would gerve; and - :

() Any other matters specified by the Responding Authority and by the

applicable laws, regulations end requirements in yelation to the Responding
Axthority. '
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8. Bach Responding Authority shall use reasonable efforts to assess, on a case-by-case
basis, whether any information or assistance that has been'requested can be provided
under the terms of this MoU, Where the request cannot be fulfilled in whole or in pert,
the Responding Authority shall consider whether it, or any other regulatory authority in
its jurisdiction, has the ability to render assistance to the Requesting Authority and, to the
extent possible, shall use reasonable efforts to facilitate such assistance,

9. In deciding whether and 0 what extent to fulfill a request, the Responding Authority
_may teke into account: )

(2) Whether the request for agsistance conforms with this MoUj;
(b) Whether the request for assistance involves the administration of a law,

regulation or requirement that has mo close parallel.in' the jurisdiction of the .
* Responding Authority; B

(c) Whether compliance with the request for assistance would be so burdensome
as to disrupt the proper performance of the Responding Authority’s regulatory
functions or is otherwise prejudicial to the performance of such functions;

. (d) Whether it would be detrimental or otherwise contrary to the public interest or

the essential national interest of the Responding Authority’s jurisdiotion to
provide the information requested; and .

(e) Any other mefters specified by the laws, regulations and requirements of the
- Responding Authority’s jurisdiction (in particular those relating to confidentiality, .
professional secrecy, data protection, privacy and procedural fairness),

Coxfidentiality

10. The Aufhorities may yoluntarily and in their sole discretion provide information,
inclading Confidential Information, without having received a request for assistance.

11. Tn responding to any request for assistance, the Responding Authority shall idenﬁfy

any information thet is provided pwsuant to this MoU that constitutes Confidentiel
Information. ’ '

\

12, The Authorities agree to xequ]:st Confidential Information only in relation to the

performence of thelr functions and shall use the Confidentisl Information they recsive
under this MoU only for those purposes.

13. To the extent possible, -all requests for Confidential Information shall be made in
writing and addressed to the appropriate appointed contact person(s) identified in Exhibit
A. Where, due to an Emergency Situation or exceptional circumstances, an oral request
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is necessary, such request shall thereafier be confirmed by the Requesting Authority in
writing within ten (10) business days. Requests for Confidential Informetion made at in-
person meetings between the Authorities do ot require @ subsequent written
confirmetion if such oral requests will be adequately noted in the agreed minutes of the
meetings between the Authorities, ' -

14, The MIA states that puréuant to §2-209 of the Insurance Article, Annotated Code of
Maryland, it has the legal authority necessary to enter into this MoU and undeitakes to

protect from disclosure, and otherwise preserve, the confidential or privileged nature of

any Confidential Information that it requesis and receives pursuant to this MoU, and to
disclose such

information only if permitted under all applicable laws, regulations and
requirements. A copy of §2-209 is attached hereto as Exhibit B. o

15. The BaFin states that Section 84 of the German Insutance Supervision Act authorizes
it to enter into this MoU and to protect from disclosure, and otherwise preserve, the

confidential or privileged nature of any Confidential nformation that it requests end

receives pursuant to this MoU, A copy of the law establishing such authority is attached
- hereto as Bxhibit B. .

16. All Responding Authority Confidentiel Information belongs to, and shall remain the
property of, the Responding Authority, The Requesting Authority shall, in accordance
with applicable laws, regulations and pursuant to the texms of this MoU, take &ll actions

reasonably necessary fo preserve, protect, and maintain the confidentiality of ‘such
Confideritial Information and any privileges agsociated therewith, |

17. The Reduesting Authority shall ensure that all persons who work for it, as well as any-
auditors, experts or agenis instructed by it, ave bound by & confidentiality obligation at
Jeast equivalent to that which the Requesting Avthority is subject to. To the extent that
the Roquesting Authority’s regime does not explicitly bind former . emiployees, the
Requesting Authority shall, where appropriate, consider Jegal action under relevant law
for breach of fiduoiary duty against any former employee who- divulges confidential .
information obtained dnring his or her teym of employment.

18. The Reguesting Authority may provide Confidential Information received under this
MoU fo other state, federal or international regulatory or law enforcement officials who
* have aufthority over the Regulated Bntity that is the subject of the Confidential
Tnformation, provided that (z) informeation is provided solely to assist the Requesting
Authority in the exercise of its own fonctions; (b) such discloswre is made in aocordance
with all applicable laws, regulations and requirements; (c) the Requesting Authority
obtaing the consent of the Responding Aufhority prior to such discloswre; (@) the
Requesting Authority discloses to the Responding Authority the identity of each recipient
with whom the’ Confidential Information will be shared; and (e) confirms that each
recipient agrees to, and has the legel authority to, maintain a level of confidentiality at
least equivalent to that which the Requesting Anthority is subject to (including, where
relevant, limitations imposed upon it by the Responding Authority),
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19, Where there is a subpoena or other legally enforceable demend for information
supplied under this MoU, the Requesting Authority shall notify the Responding
Authority. The Requesting Authority shell use all reagonable legal means to resist such a
demand, including asserting such eppropriate legal exemptions or privileges with respect

. to that.information as may be available, and. shall afford the Responding Authority the
opportunity to take whatever action it deems appropriate to preserve, protect and
maintain the confidential nature of the information provided, including consenting fo any
application by the Responding Authority to intervene in any action to preserve the
confidentiality of Responding Authority Confidential Information,

20. Bach Authority will attach & copy of the confidentiality provisions applicable in its
country to this MoU as ExhibitB. The Anthorities will inform each other in due course if
the confidentiality r_cgima is significantly affected by a change of law or a cowmt decision.

A

. On-Site Inspections

28, The MIA and the BaFin recognize that cooperation is particularly useful in askisting
each ofher in carrying oui On-Site Inspections of Regulated or Related Entities and
Persois in both jurisdictions: To that end, the Authorities agree to comply with the
following procedures prior fo conducting On-Site Inspections: '

(2) The Inspecting Authority shall notify the Host Authority of the Inspecting
Authority’s. intent to conduot an On-Site Irispection, by itself or by an euthorized
third party; the time frame for the inspection; and the scope of such ingpection,
Where practicable, the Inspecting Authority shall niotify the Host Authority of the
request to conduct an inspection &t least one week prior to informing the

Regulated or Related Bntity or Persox that # will be the subject of the On-Site
Inspection; and .

(b) The Host Authority may, in. ifs discretion, accompany the Inspecting Authority
to, and assist the Inspecting Antherity with, any On-Site Inspections.

Costs

99, Where fhe cost of fulfilling a request is deemed substantial, the Responding Authority
may, on. 8 case-by-case basic and as a condition of agreeing 1o give assistanice under this
MoU, require the Requesting Authority to bear some or all of such costs,

Consultation Befween the Authorities

30, The Authorities shall keep the operation of this MoU under review and.shall consult

. with each other as necessary with a view 1o improving, its operation and resolving any
concerns that have arisen. out of its operation. .

31, Where a specific conduct outlined in & request for assistance constitutes a breach of &
law, regulation or requirement in the jurisdiction of both Authorities, the Authorities shall

{00030574.D0C J}
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consult with each other to determine the most appropriate means for each Authority to
provide the assistance reguested, ' ,

Commenc_ement and Termination of the MoU

37, This Mol shall take effect when both Authorities have signed it and shall continue to
have effect nntil terminated by either Authority upon thirty (30) days written notice.

Termination shall not in any way affaot the rights or obligations of either Authority with

respect to information previously provided under this MoU. .
33, This MoU supcréedes and replaces all other existing agreements or representations,
either oral or written, between the parties to this MoU regarding “the sharing of
snformation, No ‘waiver, alteration or modification of the provisions of this MoU shall
have effect unless subsequently made in writing and signed by duly authorized

. representatives of the Authorities.

Executed by the Parties:

For the State of Maryland For the Bundesanstalt fiix
Maryland Insurance Administration Tinanzdienstleistungsaufsicht

%/W\ B )/L"C —

Ralph'S. Ter Dr, Thomas Stgifen

Tnsurance Commissioner . Chief Executive Directox of
' Tnsurance Supexvision

Date:‘;wré,_,g[ﬂ AN/ rwl " Date: 7/“”{/@0@
il - = 7 7 - { { _
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EXHIBIT A
Contact Persons fox:

Maryland Insurance Admin istretion
200 St. Paul Place, 28th Floor
Raltimore, Maryland 21202

Name:; M. Lester Schott
Title: Associate Commissioner, Examination and Auditing .
Telephone Numiber: (410) 468-2115
Fax Number: (410) 468-2101
B-Mail: lschott@rpdkusmame.statc.md.us

OR

Name: M. Neil Miller

Title; Chief Financial Analyst
Telephone Number: 410-468-2122

Fax Number; 410-468-2101
E-Mail: nmiller@mdinsurance.state.nd.us

Contact Persons for:

Bundesmstalt fix Finanpdienstleistungsaufsich
Graurheindorfer StraBe 108
53117 Bonn,

Germany

Name: Mr. Thomas Schmitz-Lippert
Title; Head of International Department
Telephone: +49 228 4108 2134

Yax Number: .
Email: Thomas.gchmitz-lipp ert@bafin.de
OR

Name: Mr, Juergen Dreymenn .-
Title; Director -

Telephone Number: +49 228 4108 1510
Fax Number: +49 228 4108 61510
E-Mail: Fuergen.dreymann@bafin.de

{0DD30574.D0C
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EXHIBITB

Maryland Insurance Article.ConﬁdentiaHﬁ Statute:

§ 2-209. Reports of examinations and investigations

(&) The Commissioner or an examiner shall make a complete report of each examination
made under § 2-205 of this sybtitle or § 23-207, § 15-10B~19, or § 15-1 0B-20 of this
article. : '

(b) An examination repart shall contain only facts:

(1) from the books, records, or documents of the person being examined; or
' (2) determined from statements of individuals ebout the person's affafrs. .

() (1) Atleast 30 days before 'ad0ptin g a proposed examination raboﬁ. the
Corpamissioner shall provide a copy of the proposed report to the person. that was
examined.

(2) K the pers on requests & hearing in wiiting within the 30-day period, the
Commissioner: v Py . :
(i) shall grant & hearing o the proposed report; and
(ii) mey not adopt the proposed report until after:
' 1. the hearing is held; and

2. auy modifications of the report that the Commissioner considers
proper are made. : .

@ (1) After an examination report i adopted by the Commissioner, the examination
teport is admissible as evidence of the facts contained in it in any action brought by the

Commissioner against the person examined or an officer or insurance pro dncer of the
PeIsSon,

(2) Regaxdless of whether a written exa'mir_latién report has been made, served, or
adopted by the Commissioner, the Commissioner or an examiner may testify and
offex other proper evidence about information obtained during a1 examination.

(e) The Comumissioner may withhold an examination or investigation report from public
inspection for as long as the Commissioner considers the withholding o be:

(1) necessary to protect the person examined from vnwarrented injury; or
(2) in the public interest.

{00030574.00C I}
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(f) If the Commissioner considers it to be in the public interest, the Commissioner may
publish an examination report or & summary of it in a newspaper in the State,

(g (1) This subsection applies only to & document, material, or information other
than an adopted examination report that: C

{@) is in the control or possession of the Commissioner; and
(ii) is obtained or generated during an analysis or examination conducted
under § 2-205 or § 2-206 of this subtitle or § 23-103, § 15-10B-19, or §
.. 15-10B-20 of this article. ' :
(2) A document, material, or information that is subject to this subsection:
(@) is confidential and privileged; .'
(1) is not subject to Title 10, Subtitle 6 of the State Government Atticle;:
(iii) is not subject to subpoena; and .
(iv) is not subject to discovery or admissible in evidence in any private
civil action, '
(3) Notwithstanding paragraph (2) of this subsection, the Commissioner may use

any document, material, or information thet is subject to'this subsection to further
any regulatory or legal action brought as part of the duties of the Commissioner,

* (4) The Commissioner and any person thaf receives a document, material, or
information that is subject to this subsection while acting under the authorify of

" the Comumissioner may not be allowed ot required 1o testify in any private civil
action concderning the document, materiel, or information, '

()] ‘ (1) Provided that the recipient agrees to maintain the confidentiality and '

" privileged statuis of the dpoument, material, or informetion, the Commissioner may shave

a document, material, or information, including & document, material, or information
" that is confidential and privileged wmder subsection (g) of this section, with:

" (i) other State, federal, or international regtﬂé,tory agencies;

(ii) the National Association of Insurance Commissioners or its affiliates
or subsidiaries; or : . . .

(iii) State, federal, or intenational law enforcement authorities.

(?) (i) The Commissioner may receive a document, material, or information,
including & document, material, or information that is confidential and privileged,

from.: ' .
1. other State, federa), or international regulatory agencies;

2. the Nationsl Association of Insurence Commissioners or its
affiliates or subsidiaries; or

3, State, federal, or intexnationa] law enforcement authorities.

{00030574,D0C 7}
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(i) The Commissioner shall maintain as confidential and priviiaged BNy
document, meterial, or information received under this paragraph with notice or
the understanding that it is confidential or privileged under the laws of the
jurisdiction tha is the source of the document, material, or information,

(3) The Commissioner may enter info agreements governing the sharing and use
of information consistent with this subsection. -

(4) There is o waiver, of any applicable privilege or claim of confidentiality with
. tegard to a document, material, or information ag a result of:

(1) disclosure ofthe document, material; or information o the
Commissioner under this subsection; or

(37) sharing of the document, mateiial, or information by th
Commissioner under paragreph (1) of this subsection.

(ij ¢)) The Commissioner shall provide a copy of the adoptéd examination repoi't to
the person that was examined. , : ' .

(2) The person examiriod shell present the adoptéd examination report to its board
of directors at the next regularly scheduled meeting of the board '

——

Germany Confidentiality Provisions

Section 84 of the German Insurance Supervision Act

(1) Pexrsons employed or commissioned by the insurance supervisory autharities and the
members of the Insurance Advisory Council (section 92) mey not pass on any

their activities to any other person.
or authority. This also applies to any other persons who gain acoess to the information
mentioned in sentence 1 by way of official veporting. Sentences 1 and 2 do not apply to
information passed on in suminary or aggregate form, by which it is impossible to
jdentify the individual insurance undertakings. :

(2) The secrecy requiremént in accordance with subsection (1) sentence 1 above, shall not

prohibit the exchange of information with the competent authorities of other member
states and signatories to the EEA Agreement and the Commission in compliance with the
directives of the Connoil of the Buropean Communities applicable to the insurance
undertakings. The information obtained through such exchange is subject to the secrecy

requirerent of subseotion (1) sentence 1, An exchange of information with the competent

- quthorities of non-member states within the.meaning of section 105 (1) sentences 2 and 3

is only permitted if these authorities and fhe persons commissioned by them are subject fo
a secrecy requirement in accordance with subsection (1) sentence 1 above:

" {00030574.DOGC /}
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(3) The supervisory authorities may use information obtained by virtue of subsections (1)
and (2) above only for the following purposes:

1, For the examination of an application by an insurence undertaking for the
granting of enthorisation, . .

9. TFor the monitoring of the activities of an inyurance undertaking,

3. For orders by the Supervisory Authority end for prosecution and punishment by
the supervisory authorities of administrative offences,-

4. Within the framework of an administrative procedure concérming reredies |
against a decision by the Supervisory Authority,

5. Within the framework of proceed'ings in administrative courts, nsolvency courts,
criminal prosecuting authorities or the courts having competent jurisdiction for °
administrative fines and eriminal matters,

(4) The secrecy tequirement in accordance with subsection (1) sentence 1 does pot
prohibit, in particular, the passing-on of information to

1. publio prosecutors’ offices or courts having competent jurisdiéﬁon for
~ administrative f‘mesland criminal matters o,

2. bodies, and persons commissioned by such bodies entrusted by law or by order

_ of public authorities with the supervision of insurance undertakings, credit
institutions, firanciel services institutions, investment companies, other financiel
institutions, the financial markets-or the peyments system,

_ 2a, central banks,

3. agencies handling the liguidation or fnsolvency of an insurance ymdertaking,
credit institution; a financial services institution, an inyestment compaxy O othex
financial institution, .

4, persons responsible for fhe statutory anditing of the accounts of insurance

_ undertakings, credit institutions, finanoial services institutions, investment
companies or other financial institutions, as well as agencies supervising these
aunditors, or

5, institutions for the menagement of guarentee schemes,

provided these bodies require the information for the performance of their functions, The
obligation to observe secrecy as specified in subsection (1) sentence 1 above shall apply
accordingly fo pexsons employed by such bodies, If the agenoy or institution in question
is gituated in another couniry, the information mey not be passed on, unless the body in
question and the persons commissioned by it axe subject 10 a secrecy requirement in

. accordance with subsection (1) sentence 1. Agencies situated ina non-member state

ithin fhe meaning of section 105 (1) sentences 2 and 3 shall be informed that the
information forwarded may be used solely fox the purpose for which it ‘was passed on.
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Tnformation obtained from other countries may only be pas'sed on with the

permission of the competent agencies that have forwarded the informetion,
purposes approved by these agencies. .

eXPIess
and only for

(48) The provisions of sections 93, 97 and 105 (1), 111 (5) in conjunction with section -

105 (1) and section 116 (1) of the German Tisoal Code (4bgabenordnung) shall not apply |

to the petsons referred to in subsection (1), to the extent thet they are acting in a capacity

1o implement this Act. This does not apply if the fiscal authorities require the informetion

for criminal proceedings and any associated tax assessment.

(5) Confidential information received by the Supervisory Authority from. the bodies
mentjoned.n subsection (2) sentence 1 and subsection (4) nos. 2 to 4 may notbe passed
on by way of officiel reporting (subsection (1) sentence 2, above) without approval of the
competent authority which has given the information. The same applies to information
obtained during an on-site inspection of  branch in anothexr Member ox Signaiory State
(section 13b); in this case, approvel by the competent authority of the member staie oz
signatory to the EBA Agreement where the inspection was carried out is required.

(6) This is without prejudice to the provisions of the German Federal Data Protection Act
(Bundesdatensckutzgesetz). .
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